
The following tables present consensus estimates from 6 analysts covering Arion 

Banks‘ pre Q1 2022 results and 7 analysts for full year 2022 results   

 Q1 2022 consensus (ISK millions) Average Median High  Low 

Net interest income 8,929 8,950 9,370 8,438 

Net commission income 3,872 3,825 4,283 3,499 

Net insurance income 576 625 782 299 

Net financial income 527 450 1,168 162 

Other income 266 305 400 0 

Operating income total 14,169 14,063 14,777 13,764 

Operating expenses total -6,308 -6,269 -5,967 -6,717 

Bank levy -372 -386 -300 -413 

Net impairment -186 -154 100 -707 

Net earnings before taxes 7,303 7,403 7,736 6,348 

Income tax -1,736 -1,787 -1,471 -1,923 

Net earnings from continuing operations 5,568 5,796 5,934 4,603 

          

Discontinued operations, net of tax 83 0 500 0 

Net earnings 5,651 5,796 6,434 4,603 

April 2022 

 Full year 2022 consensus (ISK millions) Average Median High  Low 

Net interest income 36,759 36,131 38,917 35,500 

Net commission income 16,129 15,645 17,988 14,782 

Net insurance income 3,205 3,432 3,821 2,200 

Net financial income 3,037 2,907 4,960 2,000 

Other income 1,255 1,258 2,730 0 

Operating income total 60,385 59,463 63,810 56,853 

Operating expenses total -26,564 -26,589 -26,100 -27,246 

Bank levy -1,576 -1,610 -1,200 -1,715 

Net impairment -1,462 -1,456 0 -2,898 

Net earnings before taxes 30,783 29,995 34,099 28,509 

Income tax -7,088 -7,135 -6,180 -7,832 

Net earnings from continuing operations 23,696 22,711 27,109 21,617 

          

Discontinued operations, net of tax 1,700 1,400 3,500 0 

Net earnings 25,396 25,117 30,609 22,595 



Disclaimer 

This document has been prepared for information purposes only and should not be relied upon, or form the basis of any action or decision, by 

any person. Nothing in this document is, nor shall be relied on as, a promise or representation as to the future. In supplying this document, 

Arion Bank does not undertake any obligation to provide the recipient with access to any additional information or to update this document or 

to correct any inaccuracies herein which may become apparent. 

The information relating to Arion Bank, its subsidiaries and associates and their respective businesses and assets contained in, or used in 

preparing, this document has not been verified or audited.  Further, this document does not purport to provide a complete description of the 

matters to which it relates.   

Some information may be based on assumptions or market conditions and may change without notice.  Accordingly, no representation or 

warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, forecasts, opinions and 

expectations contained in this document and no reliance should be placed on such information, forecasts, opinions and expectations. To the 

extent permitted by law, none of Arion Bank or any of their affiliates or advisers, any of their respective directors, officers or employees, or any 

other person, accepts any liability whatsoever for any loss howsoever arising from any use of this document or its contents or otherwise arising 

in connection with this document. 


